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BBenenue

JIns panpHEMIIEro pa3BUTHUSL CTPAXOBOTO PhIHKA HEAOCTATOYHO TOJBKO YCHIHH,
HaIpaBJICHHBIX HA YBEJIMYEHHE €ro KOJUYeCTBEHHOro oobema. Heobxoaumo ero ka-
YECTBEHHOE Pa3BUTHE, BBHIPAXKAIOIICECS B MOBBIIICHUH KAYECTBA MPEIOCTABIISIEMbIX
YCIIYT, B PaCHIMPEHUU CTPAXOBOTO MOKPBITHS, B MOBBIIICHUN (PUHAHCOBON YCTOWYH-
BOCTH CTPAxOBBIX OpraHu3alui U NPOBOJUMBIX UMU omnepanuid. KauecTBeHHOE pas-
BUTHE CTPAXOBOTO PHIHKA JOJKHO MPOUCXOJAUTH C YYETOM BCEX €r0 CETMEHTOB U UX
ocobenHocteil. [Ipu 3ToM 0co00e BHUMaHKE JIOJKHO OBITh YJEJIEHO MEePCIEKTUBHBIM
HarnpaBiieHusM. K TakuMm HampaBlIeHUsIM, MPEXKJE BCEro, HEOOXOAUMO OTHECTH H
CTpaxoOBaHUE peajbHbIX WHBECTHUIIMMN, IMOCKOJBKY JaHHBINM CErMEHT phIHKA 00JajaeT
OTPOMHBIM MTOTEHITUATIOM.

OObeMbl UHBECTHUIINI B PEATbHBIN CEKTOP SKOHOMUKH PACTYT C KaKIBIM TOJIOM.
Tak, 06bem peanbubix nHBecTHIHM ¢ 2003 1. o 2010 1. BEIpOC GoOJIee YeM B JBa pasa
u B 2010 T. mpeBbicua 9 TpiH. py6.' B HacTosimee BpeMsi poiib peaabHbIX HHBECTH-
OUA U1 JATbHEUMIIEro pa3BUTHA TOCYJapCTBa OYEHb BEIWMKA. MHOTHE 3KCIEPTHI
CUUTAIOT, YTO JJIsl IPEOAOJICHHSI MOCIEACTBUM SKOHOMUYECKOI0 KpU3uca KpaiHe He-
00XO0IMMBI TIOTHOMACIITAOHBIE BIMBAHUS B PEAbHBIN CEKTOP YKOHOMHKHU. B TO ke
BpeMsi, IPU OCYIIECTBICHUH TIPOIIECCa PEAIbHOTO MHBECTUPOBAHUSI HEOOX0IUMA €ro
CTpaxoBasi 3alluTa, MOCKOJbKY WHBECTHIIMU BCETJa OCYIIECTBISIOTCS B YCJIOBHUSX
HEOIPEETICHHOCTH U TTO3TOMY IMOJIBEP>KEHBI BIUSHUIO PA3JIMYHOTO POJIa PUCKOB.

CrtpaxoBaHH€ pealbHBIX MHBECTHIIMNA — HEOOXOAUMBIN JIEMEHT AabHEHIIIEro
MOCTYNaTEILHOTO Pa3BUTHUSI YKOHOMUKHU CTpaHbl. BO-TepBBIX, ¢ €ro MmoMoIs odec-
MICYMUBACTCS 3alMTA PEATbHBIX MHBECTUIIMH OT BO3MOXHOI'O BJIMSIHUS Pa3JIUYHOIO
poJa PUCKOB, YTO TrapaHTUpPYET OecrepeOoMHOCTh Ipoliecca MHBECTUpoBaHUA. Bo-
BTOPBIX, YBEPEHHOCTh B KAYECTBEHHOM CTPAaxOBOM 3aIUTE pPEaJbHbIX WHBECTUILIMU
YIIy4IlIaeT UHBECTUIIMOHHBIA KIIMMAT CTPAHBI, YTO CIYXKHUT IMOJOKUTEIBHBIM (haKTO-
pOM NJi1 POCTa MHBECTULHMM B €€ 3KOHOMUKY. B-TpeTbux, B pamMkax JaHHOTO BHJIA
CTpaxoBaHUs MOXHO pa3paboTaTh MPOrpaMmy, KOTOpas y4HUThIBaia Obl MHIAUBUIY-
abHBIC OCOOCHHOCTH peaTM3aIli HHBECTUITMOHHBIX TTPOCKTOB.

K coxanenuio, B HacTosIIee BpeMs CTPAXOBAHUE PEATbHBIX MHBECTUILIMI MpH
peanu3aluyu MTHBECTUIMOHHBIX MTPOEKTOB B Poccuu He MOJIyduiio moka emie J10IKHO-
ro pa3BUTHS. ITO MOKHO OOBSICHUTH HECKOJIBKUMU MPUYMHAMU: BO-TIEPBBIX, OTEUE-
CTBEHHBIC CTPaXOBbIC OpraHU3alUK HE 00JaJaI0T JOCTATOUHBIM OMBITOM B OCYIIECT-
BJICHUM CTPAXOBaHUs PEAIbHBIX MHBECTHUIIUMN; BO-BTOPBIX, KOMIIAHUW HE 00J1aat0T
JIOCTATOYHOW KamuTaIu3aluei il MPUHATUS TTOAOOHBIX PUCKOB HA CTpaxOBaHUE W,
B-TPEThUX, HEJIOCTATOYHO MpopadoTaHa TeopeTuueckas 06a3a CTpaxoBaHUS pealbHbIX
uHBecTUIMi. Cleq0BaTeNbHO, BONPOCHl PA3BUTHSL TEOPUHM M MPAKTUKU CTPAXOBAHUA
peanbHbIX UHBECTUIIMI B Poccuu cTaHOBATCS BCe 00Jiee aKTyalbHbIMU.

! ®enepanbhas cnyx6a rocyaapcTeenHoit cratueruky, URL: http:/www.gks.ru/wps/wem/connect/rosstat/rosstatsite/
main/enterprise/investment/nonfinancial/ (nara oopamienus 10.02.2012).
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