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IPOBJIEMA UCIIOJIb30BAHUS O®®PIIOPHBLIX 30H B POCCUHN™

PaccmaTpuBaeTcs pemieHue MpoOieMbl HCIONIb30BaHUs OQOIIOPHBIX 30H B
Poccun, yrpoxaromieil HallmoHaIbHOW 0€30MacHOCTH CTpaHbl. AHAM3UPYIOTCS TMpe-
MMYIIECTBA U HEIOCTaTKH nmpuMeHeHHus: oddmopHbix 30H B Poccun. [pennaratorcs
PEKOMEH/Ialliu 0 BBIBOIY 3KOHOMUKHU Poccun u3 «odduiopHoit TeHmn».

Knrouesvie cnosa: opduopusie 30Hb1, 0G(UIOPHBIE KOMIIAHUY, IPEUMYILIECTBA
oddiiopos, HepocTaTku 0HPIIOPOB, HATOTOOOIOKEHHE, OU3HEC, Me0(IIOpU3aIIHS,
«o(duiopHas TeHbY», MUHIMH3AIIUS HAJIOTOBBIX TIATEXKEH.

[Tpobnema od@mIOpHBIX 30H B HACTOAIIEE BPEMSI CTOUT OCTPO, BElb H3-3a
MOJIb30BaHUsl MX yciayraMu Poccusi HeceT HalloroBble YOBITKH, pa3Mepbl KOTOPBIX
KpaifHe HETaTUBHO CKa3bIBAIOTCS HA OOIIEM COCTOSSHUU KOHOMUKH CTpaHbl. BecHol
2013 rona ObuIa BhIMylIEHA cTaThs AenytaTta ['ocaymbl dpakuuu KITP® Illtorpuna
«Odduopsr — yrpo3a HarmoHanbHOM Oe3omacHoct Poccun». B 3T0M cTaThe roso-
PUIIOCH O TOM, YTO 3aKpbITHE BceX 0Q(IIOPHBIX 30H YBEIMUUT OOKET Halllel cTpa-
HBI BJBOE, OJIaroapsi 4eMy MOSIBISIOTCS pacCIIMPEHHBIE BO3MOKHOCTU IO YBETUYe-
HUIO PacXo0JIOB Ha Takue cepshl, KaK 37paBooxpaHeHue, oopasoanue u Hayka. Co-
IJIACHO OLIEHKE JKCIEPTOB, IMOJ WHOCTPAHHOM HOPUCAUKIIMENH HAXOAMUTCS MOPSIKa
95% kpymHoil poccuiickoi coOcTBeHHOCTH. CrienuanucTaMyd Tpo(HIBHOTO yIpaB-
nenust MBJI ObuT0 mojicuMTaHO, YTO 3a MOCIEAHUE TonTopa roga u3 Poccum ObLIO
nepeunciaeHo 6ojee 5 TpaH. pyo. Ita cymma cocrtapisgeT okojio 10% ot BBII crpa-
HBI, YTO TOBOPHUT O BAKHOCTH U3YYCHHS JaHHOU IIpoOsIeMsl [1].

Odduiopsl — 3TO Takue rocyaapcTBa, KOTOPhIE HE 00JIaraloT HaJIOTaMH UM Ke
00J1aratoT, HO UX CyMMbl HE3HAUUTEIIbHBI, TE€X HAJIOTOIIATENBIIINKOB, KOTOPHIE 3ape-
TUCTPUPOBAHBI HA UX TEPPUTOPUH, HO CAMU U3 JAPYTMX MHOCTPAHHBIX TOCYIApCTB, a
TAK)K€ HE BEJIyT TaM aKTUBHOW KOMMEpPUYECKOW AeATENbHOCTU. Kak mpaBwmiio, Takue
rocyJlapCcTBa HE MPEJOCTABISAIOT APYTUM TOCYAapCTBaM CBEACHUN O COBEPILICHHBIX
oIeparisaX pealbHbIX COOCTBEHHUKOB TAKUX KOMITaHUH [2].

Crnenyer OTMETUTh, YTO TMOJIMTHKA HAIIETO TOCYJapcTBa B OTHOIIEHUH Odd-
IIOPHBIX 30H HEOAHO3HaUYHA. Bo-mepBbIX, BIACTHBIE CTPYKTYpbl Poccuu moBiausuiM Ha
NepeBo/ MpaB COOCTBEHHOCTU HA MPOMBIIUICHHBIE aKTUBBI CTpaHbl B OPQIIOpHBIE
IOPUCIUKIIMKM B TMOCIAEAHUE TOJbl. Pe3yabTaToM MOCIYXWIO TO, YTO Haubojee mep-
CHEKTUBHBIC TMPEANPUITUS MPOMBIIUICHHOCTH CEroJHs MpUHaIekar odduopam.
Bo-BTOpBIX, BO3HMKIIA CUTYallMsl, TP KOTOPOH (pUpMbI, HaxondlIuecs Ha TEPPUTO-
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pUH HAIIEeW CTPaHbl, UCIIONB3YIONINE POCCUICKYIO pabouyo CUILY, HE SIBISIFOTCSI POC-
cuiickumu. [ToaToMy Gosbliasi yacTh NPUOBLUIEH BBIBOJATCS UMM YE€pPe3 JUBUCHIbI
Ha MHOCTpPaHHBIE cueTa BiaJieNbleB B opduopbl. B-TpeTbux, 3apy0eixHbie KPEeIUThI
HCIIOJIb30BAJIMCh POCCUICKUMHU OJIMTApXaMU MPU HEJIOCTATKE COOCTBEHHBIX CPE/ICTB.
Tak, 3a mocieaHue 7 JIeT BHEITHUE 0053aTeIbCTBA POCCUUCKUX KOMITAaHUI BBIPOCIIU B
12 pa3 ¢ 24 mapa goi. 1o 294 mupa noin. Ilocne, a iMEHHO BO BpeMs YKOHOMHUYECKO-
ro KpHU3uca, y MPeANpUsSTHI BOZHUKIN TPYIHOCTH C BO3BPATOM J€HET HHOCTPAHHBIM
6ankam. [Ipennpustus noTpedoBaiu rocyaapcTBO MOracUTh UX JOJTH, YTO MPUBEIIO
K Pa30pPCHHUIO 30JI0TOBAJIOTHBIX Pe3epBOB M (hefepanbHOro 6rompketa [3].

B nacTosmee BpeMst GyHKIIMOHUPYET MopsiaKa 3 MiIH 0 (IIOPHBIX KOMIIAHUH,
cpenu KOoTopbix 60 ThICAY POCCUNCKUX, CTpeMAIuXcs K o(uopHoit mpo3payHOCTH.
Crnenyer pa3o0paTbcs B 3aKOHHOCTU HMCIIOJIB30BaHUsA 0P GIIOPOB. ITOT BOIPOC 3a-
TparuBaeT B3aMOOTHOIIIEHHUS TAKUX CTOPOH, KaK OM3HEC U FOCYAapCTBO. DKCIEPT MO
Hajioram B. 3apunoB 3asBui1 00 OMACHOCTH UCMOIb30BaHUs 0P (DIIOPOB B HACTOSIIEE
BpeMsi, TOTOMY YTO HEU3BECTHO, KaK B OyrkaiiiieM OymymieM OyayT BOCTPUHUMATH-
Csl T€ CXEMBI, Ha KOTOpBIE TOCYapCTBO HE oOpalnaeT BHUMaHUS U KOTOPHIE €Ille ce-
TOJIHSA CUMTAIOTCS 3aKOHHBIMU. W3 3TOrO 3asBIeHus cieayer, 4to odpdopusie dpup-
MBI HaXOJISITCSl Ha TPAHUIIE 3aKOHA.

TpaguioHHO /U CHIDKEHUSI HAJIOTOB MCIOJIB3YETCS KJIaCCHYecKasi cxema Hc-
M0JIb30BaHus 0P PIIOPOB, IPU KOTOPOH POCCUIICKOE MPEATNPHUATHE MPOAAET YTO-JINO0
dbupme, 3aperucTpupoBaHHON B oddiope, MO CHIKEHHOW IIeHE, a yKe 3Ta (hupma
peain3yeT TOBap KOHEUHOMY IOKYMATEeNI0 MO0 phIHOYHOM eHe. Takum oOpa3oM, Ha
cuerax oddiropa ocraercs ocHOBHas MPUObLIL. Co3maB oddIiiop, MOKHO MPOCTO 3a-
KJIIOUUTh C HUM JIH000M (DMHAHCOBBIX JOTOBOP, JOKYMEHTAJbHO YpEryJupoBaTh,
B3SITh Y HErO (DMKTUBHBIN 3a€M, a 3aT€M PETYJISIPHO MEPEBOIUTH EMY peabHbIC JCHb-
T'M COTJIACHO YCIIOBHUSIM 3TOTO JIoroBopa [4].

Tax xak o¢dops! B HalIel cTpaHe UMEIOT HEOTHO3HAYHBIN XapakTep, He0O-
XOJUMO pPAacCMOTPETh MX MpeuMyliecTBa M HemocTaTku. K mpeumymiectBam odd-
IIOPHOU JIEATETHHOCTH MOKHO OTHECTH TO, UTO KOMMepUecKas HHpopMaIus Kommna-
HUU 3aKphITa, HAJIOTOBBIE 3aTpaThl MUHUMHU3UPYIOTCA, oOecreunBaeTcs KOH(UIEH-
[UATBHOCTH U IOTIOJHUTENIbHBIE BO3MOXKHOCTH /ISl BeZieHus OusHeca. K unciy Takux
BO3MOXXHOCTEI MOKHO OTHECTH KPEIUTOBAHUE Yy JIOOBIX MUPOBBIX OAaHKOB, a TaKXkKe
HETpaauIMOHHbIe (hOpMBI BeaeHus Ou3Heca. C moMoIbio OPPIIOPHBIX CXEM MOMKHO
Takke YKIOHUThCs oT yriatel HJIC, Hanora Ha ¢u3nueckux Jull, AUBUICHAOB, CO-
[UAJIbHBIX TUIATEKEH, pa3IMUHbIX MOIUIMH B TOCY/IapCTBEHHBIE CTPYKTYPHI, a TAKKe
akim30B. O CEKPETHOCTH MOXKHO CKa3aTh TO, YTO OM3HEC CTAHOBUTCS 3alUIICHHBIM
Ha ciy4ail mpecienoBanus coOcTBeHHUKa oddiiopa BIacTsIMu, aTtak peinepos. lan-
HBIMH MPEUMYIIECTBAMU MOTYT BOCIIOJIb30BaThCA BCE KOMIIAHWHU, KOTOPBIE 3aperu-
cTpupytoTcs B oddiiope u npuoOpeTyT akKIuu POCCUUCKUX MPEATPUSITHIA.

HenocraTkom siBIsieTCs] MPEAB3SITOE OTHOIICHHE POCCHICKIX YNHOBHHUKOB, KO-
TOPOE MOKET MPUBECTU K HEOOXOIUMOCTHU TPATUTHCS Ha B3ATKH M OTKaThl. Taxxke
MOTYT BO3HHKHYTbH MPOOJIEMBbI C COTPYJHHUYECTBOM 3apyOEKHBIX MapTHEPOB C oPd-
HIOPHOW KOMIIaHHWEW MO MOBOJY MPHUBJICUEHUS KamuTalla, IOTOMY YTO OHH HE MOTYT
pa3Meniath akiuu B Poccuu u Ha KpynmHBIX 3apyOexxHbIX Oupskax. Kpaiine HeraTuBHO
Ha JIEATENBHOCTH (PUPMBI MOXKET CKa3aThCsl M3MEHEHHE HAJIOTOBOTO 3aKOHOJATENb-
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cTBa B O(PQIIOPHBIX 30HAX, YTO MOXKET MPHUBECTH K MOTEpPE KOMIAHUH B IIEJIOM.
B3BecuB Bce npenmyIiecTBa U HENOCTATKM MOKHO MPUWTH K CIIEIYIOIIEMY BBIBOJY:
C POCTOM KOMIIAHUHU aKTyaldbHOCTh O(PQPIIOPHBIX 30H PACTET, TAK KAK OTKPHIBAIOTCS
HEOCIIOpUMBIE TPEUMYIIECTBA JIJIi pOCTa KOHKYPEHTOCIOCOOHOCTH, a TaKXke Iep-
CIIEKTHUBBI ISl PACIIMPEHUS TPOU3BOJICTBA B LIETIOM.

['maBHO# MoTuBanuei s dupm B Poccun siBnsercs 3amura Ou3Heca U MpaB
COOCTBEHHOCTHU OT peiliepcTBa YNHOBHUKOB U KpUMUHajIa. MUHUMH3AIUS K€ HAJO-
roBOro OpeMeHu OTXOIUT Ha BTOpol miaH. CTOUT oOpaTUTh BHMMAaHHE Ha CyIIe-
CTBEHHYIO JIOJIIO SKCIIOpTa METAJNIOB, HE(TH, jieca U yIOOPEHHI, BHIIIOJIHIEMOIO Ye-
pe3 odduropsl. Joast opPIOpHBIX 30H B UMIOPTE U IKCIOPTE MPSIMbBIX UHBECTHUIIHIA
B Poccun B pasel mpeBslaeT A0JIO B APYrux rocyuaapcrBax. Ecinu Bo @panuun u
I'epmannu fons opQIIOPOB B HAKOIJICHUU TMPSMBIX WHBECTHUIIMM 3arpaHUIEH Co-
craBiseT 2,3 1 1,9 % cooTBeTcTBEHHO, TO Ha M0at0 Kumpa B PO npuxoauinocs 6osee
45 %, a npyrux odopHsIXx 30H — oT 15 10 20 % [5].

HecMoTpst Ha Bce IIIIOCHI U MUHYChI, MHOTHE 3KCIIEPThl KOHCTATUPYIOT TOT
¢dakrt, yTo 3aKphITHE OPPIIOPOB MOXKET NaTh OTPOMHBIM 3KOHOMUYECKHUN >PQeKT,
TaK KakK, He UMesl BOBMOYKHOCTH BBIBE3TH CPEJICTBA 3a TPAHUILy, OJUTapXu OyayT BbI-
HY>KJICHbl MUHBECTHPOBATh UX B MPOEKTHl BHYTPU CTpaHbl. Torga y rocynapcraa Imo-
ABWJIACH Obl BO3MOKHOCTBH pPEILIaTh MPOOJIEMbl COIMAIBHOIO XapaKTepa, YKPEIUISTh
CEKTOpa HayKu U 37paBooxpaHeHus. OgHaKo, B HEKOTOPBIX OTHOIIECHUSX od@IIop-
HBIX 30HBI — BAKHBI MHCTPYMEHT (YHKIIMOHUPOBAHUS SYKOHOMUKU. B HUX HYX1aeT-
Csl KpYNHBIA OM3HEC, KOTOPBIM OPUEHTHPOBAH HA BHEIIHUE PHIHKHU, TaK Kak oddiio-
PBI IPEAOCTABISIIOT BO3MOXKHOCTh PELIaTh BOMPOCHI 110 MPUBICYEHHUIO 3apyOeKHBIX
uHBecTUIMI U KpeauToB. Co3nanue Oosee 3pPEKTUBHON IOPUANYECKOI Oa3bl TaKxkKe
HEMaJIOBa)KHO JIJISl BeJICHUs1 OnM3Heca B Kopropaiusix [6, c. 1-5].

OnHako, s NPUAEPKUBAIOCH MHEHHS SKCIIEPTOB, KOTOPBIE CUUTAIOT, 4TO 0 (-
[IOpHAas TOJTUTHKA HE JOJDKHA (DOKYCHPOBATHCS HA BBEJICHUH KECTKUX 3ampeToB. Pe-
3yJbTaT TAKUX MEP OKAXXET BIMSIHUE HA YCUJIEHUE HEJIETaJIbHOM YTEUKH KaluTajaoB, a
TaK)K€ MOKET MOBBICUTh PUCKU IPH BBINIOJHEHUH 3apyO€KHbIX MHBECTULHI B PO.
KiroueBast ponb B ycTpaneHu# npoOiem, CBsI3aHHBIX ¢ oddiiopusaiueir, a UMEHHO
«0(PIOPHON TEHBIOY, 3AKITHOYAETCS B YJIYyULIEHUU YCIOBUN MPEANPUHUMATEIHCTBA
B P®. KapannanbHO Ha 3TO MOXKET NOBIUATH YBEIMYEHHUE CIIPOCA U NMPEIIIOKEHUS,
POCT TOXOJIOB MOTPEOUTENCH, a TaKKe HE JOJKHO OBITh MPOoOJIeM ¢ M30BITKOM WU
HEJ0CTaTKOM paboueit CuiIbl U pabodynx MecT.

Takum o0pazoM, HEOOXOIUMO MPHUHSATH CIEAYIONIME MEPhI, YTOOBl BBIBECTHU
sKOHOMUKY Poccuu u3 «opduiopHoit TeHU»:

1. CnenoBanue NpeanpUHSTHIM IIaraM CO CTOPOHBI Pa3BUTBHIX CTPaH, TAKUX
kak CIIIA, mo noBoay pacipoCTpaHEHUsI KOHTPOJIA TOCyAapCTBa HA KOMIIAHUU MECT-
HOTO TIPOUCXOXKIEHUS, YUPEKICHHBIX B OPPIIOPHBIX FOPUCTUKIIMSIX.

2. O6meH HanoroBoi nHpopmanueit ¢ ohPUIOPHBIMU IOPUCAUKIUAME JOHKEH
MPOU3BOJUTCS MyTEM 3aKJIIOUEHHUS COTJIALEHUM, YTO MO3BOJUT CPOPMHUPOBATH JI0-
CTOBEpPHYIO KapTHHY 0h(}IIOpHOH AesTeNbHOCTH KoMitanuii Poccun.

3. AktuBu3upoBaHue ydactus P® B MexayHapoOAHOM COTPYIHHYECTBE IO
YBEJIIMYEHHUIO TPO3pauHOCTH 0((HIIOPOB.



4. ®opMUPOBAHHE «UYEPHOTO CIMUCKa» MHOCTPAHHBIX OAHKOB, YYaCTBYIOIINX B
COMHUTEJIbHBIX (PMHAHCOBBIX CXeMax ¢ KoMmnanusimu Poccum.

5. Heo6xoaumMocTh B GyHKIIMOHUPOBAHUM YACTHBIX U TOCYAApCTBEHHBIX KOM-
MIAHUU B OJTHOM KOMMEPYECKOU CPEE.

Hecmotps Ha MepbI, KOTOPbIE NTPEATPUHUMAIOT YIIOJTHOMOYEHHBIE CTPYKTYPBI,
a umenHo [[b P®, Mundun, Muntoct, ohpiiopsl akTHBHO UCIIOJIB3YIOTCS MPEIPH-
HUMatensiMu. B Onmkaiiiee Bpemsi HE CTOUT OKHUAATh KapJIMHAJIbHBIX U3MEHEHUH B
DKOHOMMKE OT AEMCTBHUM IOCYIapCTBa 110 OTHOLIEHUIO K JAaHHBIM 30HaM. B nepcnek-
THUBE HEOOXOIMMO MPOJIOJKUTENBHOE COBEPIICHCTBOBAaHNE (DeIepabHOTO 3aKOHO/1a-
TEJIbCTBA U CO3/1aHHE SKOHOMHUYECKOIO KJIMMaTa, HalpaBJIEHHOIO Ha CHH)KEHHE MO-
TUBALMU NpEANpUHUMATENENH K UCIOIB30BaHUI0 OPQPIIOPOB. ITO MO3BOJIMUT CO3AATH
JIOTIOJTHUTENIbHBIC PErHOHANIbHBIE ()MHAHCOBBIE IIEHTPHI C OJArONPHUSITHBIMUA HAJIOTO-
BBIMH PEKUMaMHU.
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